


PART A – CONTRACTUAL TERMS 

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions set 
forth in the Base Prospectus dated 30 July 2010 and the supplemental prospectus dated 9 September 2010, 9 
November 2010, 24 November 2010, 25 March 2011, 8 April 2011 and 12 May 2011 (the “Terms and 
Conditions”) which together constitute a base prospectus for the purposes of the Prospectus Directive 
(Directive 2003/71/EC) (the “Prospectus Directive”). This document constitutes the Final Terms of the Notes 
described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction 
with such Base Prospectus as so supplemented. Full information on the Issuer and the offer of the Notes is 
only available on the basis of the combination of these Final Terms and the Base Prospectus as so 
supplemented. The Base Prospectus and the supplemental prospectus dated 9 September 2010, 9 November 
2010 and 24 November 2010, 25 March 2011, 8 April 2011 and 12 May 2011 are available for viewing at the 
registered office of the Issuer. 

In the event of any inconsistency between the Final Terms, the Equity Linked Participation Securities Terms 
and Conditions or the General Note Conditions, the Final Terms will prevail. 

“Condition” refers to the specified Equity Linked Participation Securities Term and Condition in the Base 
Prospectus. 

“General Note Condition” refers to the specified General Note Condition in the Base Prospectus. 

 

 

TERMS OF PURCHASE 

The Notes reflect the risks of an indirect investment in the equity of a company which is listed on the Saudi 
Stock Exchange (Tadawul) (“Underlying Saudi Company”) by a company transacting with an “Authorised 
Person”, under the terms and conditions of the CMA Resolution, as defined below.  The effect of such risks on 
the Notes will be determined and/or calculated by the Issuer or the Calculation Agent, as the case may be. 
Certain of the risks are outlined in these Final Terms, though these are not exhaustive. Investors should 
conduct their own investigations of the risks involved in such an indirect investment and form their own view 
based on such investigations. In certain circumstances, the Noteholders’ entire investment may be at risk. 

The Underlying Saudi Company is governed by the laws of the Kingdom of Saudi Arabia (“KSA”), and in 
particular, the KSA Capital Markets Law (“CML”), and the regulations enacted thereunder, and are regulated 
by the KSA Capital Markets Authority (“CMA”). The regulatory practices of the CMA may not necessarily 
be identical to the regulatory practices in other jurisdictions. In particular, given the lack of a formal system of 
official reporting and/or official interpretation, and the absence of a system of binding precedent in the KSA, 
prospective investors or investors should note that the Underlying Saudi Company may discharge its 
obligations, and the CMA may exercise its authority in respect of the Underlying Saudi Company in a manner 
that may impact the value of the Notes. 

The CMA Board of Commissioners resolution 2-28-2008 dated 18 August 2008 and amended by the CMA 
Board of Commissioners resolution 3-10-2010 dated 16 March 2010 (the “CMA Resolution”) allows 
“Authorised Persons” to enter into derivative transactions with non-resident foreign investors whether 
institutions or individuals, to transfer the economic benefits of shares which are listed on the Saudi Stock 
Exchange (Tadawul), while Authorised Persons retain the legal ownership of such shares. Pursuant to the 
conditions specified in the CMA Resolution, Authorised Persons are required to provide certain information 
on beneficiaries who obtain the economic benefits of such shares.   
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